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Disclaimer
This presentation (“Presentation”) is for informational purposes only. The information contained herein does not purport to be all-inclusive and neither Better Therapeutics, Inc. (“BetterTX” or 
the "Company“) nor any of its respective affiliates nor any of its or their control persons, officers, directors, employees or representatives makes any representation or warranty, express or 
implied, as to the accuracy, completeness or reliability of the information contained in this Presentation. You should consult your own counsel and tax and financial advisors as to legal and 
related matters concerning the matters described herein, and, by accepting this Presentation, you confirm that you are not relying upon the information contained herein to make any 
decision. The reader shall not rely upon any statement, representation or warranty made by any other person, firm or corporation in making its investment or decision to invest in the 
Company. Neither the Company nor any of its respective affiliates nor any of its or their control persons, officers, directors, employees or representatives, shall be liable to the reader for any 
information set forth herein or any action taken or not taken by any reader, including any investment in shares of the Company.

Certain information contained in this Presentation relates to or is based on studies, publications, surveys and the Company’s own internal estimates and research. In addition, all of the market 
data included in this Presentation involves a number of assumptions and limitations, and there can be no guarantee as to the accuracy or reliability of such assumptions. Finally, while the 
Company believes its internal research is reliable, such research has not been verified by any independent source. This meeting and any information communicated at this meeting are strictly 
confidential and should not be discussed outside your organization.

Forward-Looking Statements.
Certain statements in this Presentation may be considered forward-looking statements, within the meaning of the safe harbor provisions under the United States Private Securities 
Litigation Reform Act of 1995. Forward-looking statements are typically identified by words such as “plan,” “believe,” “expect,” “anticipate,” “intend,” “outlook,” “estimate,” “forecast,” 
“project,” “continue,” “could,” “may,” “might,” “possible,” “potential,” “predict,” “should,” “would” and other similar words and expressions, but the absence of these words does not 
mean that a statement is not forward-looking. The forward-looking statements in this Presentation include, but are not limited to, statements regarding the delivery of cognitive 
behavioral therapy and/or prescription digital therapeutics by the Company to address the root causes of type 2 diabetes and other cardio metabolic diseases, development of a 
proprietary platform and software-based solutions for treatment of type 2 diabetes, heart disease and other conditions, achievement of changes in neural pathways of the brain and 
lasting changes in behavior through cognitive behavioral therapy delivered by the Company’s PDTs, the capability of the Company to address the underlying causes of certain 
diseases and its related potential to improve patient health while lowering healthcare costs, the results of the trial of BT-001 in patients with type 2 diabetes, the Company's plans 
regarding FDA submissions, plans and expectations regarding the commercialization of AspyreRx, expectations related to the potential benefits of AspyreRx and CBT and its 
potential treatment applications, the Company's plans regarding the research and advancement of its product candidates for additional treatments, the timing of and expectations 
related to the completion of enrollment of the BT-001 Real-world Evidence Program, expectations related to the interest of healthcare providers and payers in PDTs, including 
AspyreRx, the future financial stability, strength, or success of the Company, and legislative developments affecting PDTs and the outcome of such developments, the Company’s 
expectations about potential business development and royalty deals, and expectations and assumptions regarding the addressable market, covered lives, market penetration, 
prescription numbers and fill rates for AspyreRx, among others. These forward-looking statements are based on the current expectations of the management of the Company and 
are inherently subject to uncertainties and changes in circumstances and their potential effects and speak only as of the date of such statement. There can be no assurance that 
future developments will be those that have been anticipated. These forward-looking statements involve a number of risks, uncertainties or other assumptions that may cause actual 
results or performance to be materially different from those expressed or implied by these forward-looking statements including: risks related to the Company's business, such as 
the willingness of the FDA to authorize PDTs for commercial distribution and insurance companies to reimburse their use, market acceptance of PDTs, including AspyreRx, the risk 
that the results of previously conducted studies will not be repeated or observed in ongoing or future studies involving our product candidates and other risks and uncertainties 
included under the header “Risk Factors” in the Company’s quarterly report on Form-10-Q for the fiscal quarter ended March 31, 2023 filed with the Securities and Exchange 
Commission (“SEC”) on May 11, 2023, and those that are included in any of the Company’s subsequent filings with the SEC.
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AspyreRxTM Now FDA Authorized in the U.S. 
for the Treatment of Type 2 Diabetes (T2D)

AspyreRx (formerly BT-001) is the first behavioral therapy 

Class 2 device for treatment of a cardiometabolic disease
• A prescription-only digital therapeutic treatment to provide cognitive behavioral 

therapy (CBT) to adult patients with T2D

• Intended to be used alongside standard of care diabetes treatments

• Granted authorization based on efficacy and safety data from a randomized 

controlled trial involving 668 participants, demonstrating clinically meaningful and 

statistically significant reduction in HbA1c
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AspyreRx Health & Wellness 
Applications

Clinically Validated via
a Randomized Controlled Trial

FDA Authorized as a
Class 2 Medical Device

Treatment Claim

Prescribed by a
Healthcare Provider

Adheres to Strict Security 
and Data Privacy Regulations

AspyreRx is Differentiated from Health and Wellness Apps in 
Meaningful Ways

x

x

x

x

✓

✓

✓

✓

✓ -
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FDA 
Authorization
is a Significant 
Milestone

AspyreRx is designed to empower patients to make and sustain 
behavior changes that are the cornerstone of diabetes 
management

Newly established device classification provides foundation for 
future growth opportunities

Catalyst for potential royalty financing transaction and business 
development discussions

Facilitates implementation of T2D treatment guidelines, lowers 
patient access hurdles

8



9

Advanced preparation for commercialization
Set price for AspyreRx, advanced payer discussions, completed initial pharmacy distribution integrations, 
and continued building out commercial operational infrastructure

Advocated for the Access to Prescription Digital Therapeutics Act 2023

With members of the Digital Therapeutic Alliance, ~100 meetings took place on Capitol Hill in June alone

Key Milestones Accomplished in Q2 and July 2023

1.

2.

3.

4. ~90% of target participants enrolled in BT-001 Real-World Evidence program

Anticipate enrollment to be completed by end of Q3, with first dataset from studies expected in Q4 of this year

5.

Completed Multiple Financing Transactions

Further strengthened our financial position by raising $12.5 million in net proceeds

LivVita study abstract presented at EASL in Vienna in June

An important milestone in advancing our request to the FDA for Breakthrough Device Designation
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Focus of Payer Interactions and Payer Feedback

• Review of final labeling

Deeper clinical data reviews

Encouraging and consistent feedback regarding trial design;

Drug-like with clinically meaningful endpoint (HbA1c)

Diversity of study participants representative of T2D population

Significant size of randomized controlled trial

Acknowledgement of quality of clinical evidence

• Discussions have led to broader team follow-up meetings
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Multiple Post-FDA Authorization Meetings with Payers

Finalizing National Association of Managed Care Physicians (NAMCP) Dossier to help facilitate broader 
communication with payers



List Price Set for AspyreRx

Expect most patients to be prescribed AspyreRx with one 
refill for minimum 6-month treatment period

AspyreRx has a predefined duration, offering cost 
predictability for payers

AspyreRx is competitively priced when compared to chronic 
drug costs

Affordability for patients informed WAC pricing decision

Limited-time cash pay option will be offered while gaining 
broad insurance coverage

$750
WAC

per 90-day script
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WAC = Wholesale Acquisition Cost



Latest Quantitative Research Shows AspyreRx Valuable with 
Strong Likelihood of Payers Covering It

LIKELIHOOD OF COVERING

Source:  Stakeholder Assessment and Impact of Pricing.  Real Endpoints, July 2023 (Total n = 105; Payers n = 25; Providers n=50; Patients n = 30)
Based on Target Product Profile 13

PERCEIVED VALUE



Commercial Launch Planned for the Fourth Quarter This Year

Payer Leads, 
MSLs

Key Accounts, 
Sales, MSLs Targeted 

Physicians

Payers

Health Systems

TEAM

FOCUS ON COVERAGE

FOCUS ON PRESCRIBER DEMAND

Targeted Go-to-market approach
• Broad label covering 29MM diagnosed adults living with T2D, with initial focus on the 14MM people 

not at A1c target (uncontrolled)
• Patient claims analysis plus regional payer analysis point us to 5-6 initial geographies to prioritize
• Virtual resources added for flexibility

Veterans Affairs
• Finalizing System for Award Management (SAM) registration
• Registration is followed by negotiation for access via the Federal Supply Schedule

Claims Count

2,260
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Contracted VA 
support Veterans Integrated 

Services Network (VISN) 

VA PRESCRIBER DEMAND



1,100 Innovative Providers Identified as Early Prescribers

Source: HCP Segmentation Study.  Blue Matter, July 2023 (N = 150 Diab/Endo/PCPs/NP/PA who treat T2D patients)

522
Average # patients with T2D 
treated in last 6 months (per 

HCP)

74% 
Endocrinologists

61%

Average # of times apps were 
recommended in last month

38.3

Familiar with PDTs across 
conditions

48%
Average % of patients to 

whom HCPs would prescribe 
AspyreRx

Drivers
Top 3 Drivers are patient 

engagement, ease of use and 
low OOP costs 

Another group of 1,100 Early Adopters, each treating an average of ~250 patents with T2D in last 6 months, are likely 
to prescribe AspyreRx to almost half of their patients 
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Launch Metrics

Number of Prescriptions
New scripts

# of refills

Number of Prescribers
New prescribers

Repeat prescribers

Payer coverage
Lives covered

% of prescriptions reimbursed
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Financial Review
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Chief Financial Officer
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(Unaudited, in millions, except per share data) Q2 2023 Q2 2022

Research and development $2.2 $4.2

Sales and marketing 1.7 1.7

General and administrative 3.1 3.7

Total operating expenses 7.0 9.6

Interest expense 0.6 0.3

Provision for income taxes - -

Net loss $(7.6) $(9.9)

Loss per share $(0.24) $(0.42)

Jun 30, 2023 Dec 31, 2022

Cash and cash equivalents $6.2 $15.7

Proforma cash and cash equivalents(1) $12.9

Financial Highlights

(1) Proforma cash and cash equivalents reflects the July 2023 financings of $6.7 million gross proceeds occurred at the earliest period presented.



Closing Comments
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Progress Towards Resolving our 3 Key Risks

Regulatory 1

2 Commercial / Launch Execution 

3 Financing  
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Commercial Launch of AspyreRx

Apply for Breakthrough Device Designation in NASH/NAFLD

Key Milestones for the Remainder of 2023

1.

2.

3.

4. Further Strengthen Financial Position

Complete Enrollment in BT-001 Real-world Evidence Program
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